N.B. The English text is an unofficial translation

Styrelsens redogorelse enligt 13 kap. 6 § aktiebolagslagen

The board of directors’ report referred to in Chapter 13, Section 6 of the Swedish Companies
Act

Sasom redogorelse enligt 13 kap. 6 § aktiebolagslagen far styrelsen i Karolinska Development AB
(publ), org. nr. 556707-5048, ("Bolaget”), anféra foljande.

The board of directors of Karolinska Development AB (publ), corp. reg. no. 556707-5048, (the
“Company”), submits the following report as referred to in Chapter 13, Section 6 of the Swedish
Companies Act.

Utover vad som anges i Bolagets arsredovisning for 2020, Bilaga 1, delarsrapport for perioden 1
januari—-30 september 2021, Bilaga 2, samt pressmeddelande som framgar av Bilaga 3, har det
inte intraffat nagra handelser av vasentlig betydelse for Bolagets stallning sedan arsredovisningen
for 2020 ldamnades.

Except for what is mentioned in the Company’s enclosed annual report for 2020, Appendix 1, the
interim report for the period 1 January—30 September 2021, Appendix 2, and the press release in
accordance with Appendix 3, no other events of material significance for the Company’s financial
position have occurred after the annual report for the financial year 2020 was submitted.
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Bilaga 3
Vésentliga hdndelser efter avgivandet av delarsrapporten fér januari-september 2021

Portféljbolaget Modus Therapeutics har doserat den forsta férsdkspersonen i en fas 1b-
studie av sevuparin. Lakemedelskandidaten utvecklas som en potentiell behandling av
sepsis/septisk chock, ett allvarligt och ofta dodligt tillstdnd (december 2021).

Appendix 3
Significant post Interim Report January-September 2021 events

The portfolio company Modus Therapeutics has dosed the first subject in a phase 1b study of
sevuparin. The drug candidate is being developed as a potential treatment for sepsis/septic shock,
a serious and often fatal condition.



